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> eXdo WK bZediVo YT gl WK
eXX b ZXaxXeMbaT _

( VSD® D VH HQ UHQ® D XQ UHVIR GHP RJLEI LFR FUKFIDCHQ @V SW[ [P RV I RV HVSHFID® HOM
FRQ HOHQYHWFIP IHQR GH @ SREOFIQ DFWD \ @ LGP ICHOM MELDFLUQ GH XQD SDUM
WJ QU LIFDYD GH @V SHWRQDV VWDEDNAGRUDV DXVMQRP DV 6HIYQ HOBHWIFIR 3YEQFR GH
(P SGR ( WIVEO YDQ D MELDUH HQ BV SYI[ IP RV I RV P £V GH WDEDIGRUHV SRU
FXHQDSURSIDHQ( VS D P EVGHXQ  GH @I XHJ D GHOAMDEDR DXWMQRP R HQ QXHWAR
SDV ( M DFRQMFIP IHQR JHQHIDE XQ YDF R GHVEGIQR\ H SHUHQFID HQ VHRVRUHV FOYH
GH @ HFRQRP D HVSHFIDB HQM HQ BV P £V WDGIFIRQDBN TXH D/ QR KDQMVGR FOSDFHV GH
DEDSVBWH D @ GIMIQDFQ \ DOQXHYR P RGHR GH FRQUXPR /D VDIED GH HMRV
SURIHMRQDBN GHOP HUFDGR @ERWDOQR VR® UHGXFILE @ GVSRQEIGEDG GH WDEDNIGRUHV

DXWGQRP RV H SHUP HOBGRV MQR TXH VIP El«Q IGFUHP HOBLE @ SUAMLQ VREUH HOWWWP D
GH SHOMRQHV\ ®VVHWYIFIRVGHVDOG

/ RV HHPVRV SURGXFIGRV HQ HOFRBIFWYR D FDXVD GH @ HGDG VH DFUHFLHQVBQ HQ HCEP ELVR

UKUDOGRQGH @V DPWAGDGHY HFRQUP IFDV\ R SURIHMRQDBN GHVDURMGDY SRUDV SHYRQDV
WDEDMAGRUIDV SRU FXHQM® SURSID VRQ YMIBNV \ D TXH JDUDQADQ @ VRAMQEITEDG \ HO
GHVDUR@ GH BV P XQFISIRV QR XUEDCRV / DV SHYRGQDV WEEDIBGRIDV DXWQRP DV WXOUHV
GH XQQHJ RFIR HQ GEKRV HORUIRV QR VU@ SUIHEQ XQVHWIEIR MQR TXH FUHDQ HP SBR HQ
HO  GH®VSXHE®RVGH( VSD* DMHQGR [P SUMVFIQEE®N SDUD | IUSREDQF1Q DOMUMRUR

P HUHFLHQGR XQD DIMQFIQ HVSHFIDODV P XMUHV GHOP XQGR LKUDOSRUVX [P SRWEQM SCSHO

HQ O GFKD FRQAD @ GHVSREQFIQ\ VX FROMEXFIQ DAGHVDURER KWDORWMQE®!

3RUVIQR @ GHVDSDUFLLQ GH @V DFVIVIGDGHY GH QHI RFLR LXWD®V DI HFVID GLLHFVIDP HOWM
D @ VXSHWLYHQFLD GH HWRV P XQEISIRV\ D @ I IFIpQ GH SREOFILQ HVSHFIDB HOM HQ
BV HQRULRY XWDBN P £V SHTXH RV SRU HOIP SRWEQM SDSHOTXH GHVHP SH DQ @V
SHWRQDVWDEDNIGRUDV DXWCRP DVFRP R SUMEBGRIDV GH VHYIEIRV D @ FRP XQGDG
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> eXdo WK bZediVo YT gl WK
eXX b ZXaxXeMbaT _

$ QM HWM HVFHQDUR  UHVXEID | XQGDP HQEOT XH ( VSCF D DERSW SRONDV TXH J DIDQWFHQ @
FROAMXIGDG GHOMIER SUIRGXPWR | DYRUH] FDQ HOUHBIYR J HOHLDFLRQDOHQ @V SHTXHE RV
QHIRFIRV\ | DFIOMQ @ QM IDFIpQ GH QXKHYRV VBBIQRY TXH DVHI XUHQ @ VRAWMQEIREDG GHO
HP SBR DX\WMQRPR \ @ FRP SHWAIGDG HFRQUP IFD HQ XQ FROQM R GHP RJEIIFR HQ
WDV RUP DFIpQ

) RP HQVDU HOLHBIYR J HQHUDFLRQDOHQ J HQHWDO\  HVSHFLD® HOW HQ @V ] RQDV LXWDBNV
UHTXIHUH XQHQ RTXH IQMJI DO XH FRP ELQH IRWP DFIuQ SURP RFINQGHOHP SBR HIGFHQAYRY
HOAH RARV DVSHARY / D HVADMIID TXH SUMVHQEP RV FRQAMEXUE D TXH @V QXHYDV
JHQHIFIRGHV VH IQYROFUHQ DPWYDP HQM HQ HOGHVDURTR VRAMQE®I GH VXV FRP XQGDGHV
HVHQFIDE HOM OV P XMUHV \ D TXH VRQ FOYH SDUD HOGHVDURG@ VRWMQE®! GH OV ] RQDV
XWDBN\ SDUD J DUDQAW DUHOMHBIYR J HQHUDFIRQDCHQ VXV FRP XQGDGHV DCP DU HQ GHCBDSHO
FUKFIDOTXH OV SHYRQDV QP LI DMV SXHGHQ GHVHP SH DUHQ HOUHBIYR J HQHUIDFIRQDOGHO
WDEDR DAWGRP R

3 DD D IRQBUHVM GAVD R GH SDV\ SRGHUDENBUHAHR GHP RILEIFR GHVGHS 3 75 (\VSDF D
TXHUHP RV VXEWD, DUTXH H MMQ GRV YDV GHVALP LODQWN @ SREDFLQ LQP LT LDQM\ @
MYHQWG DWDY«V GH@®) RWP DFLQ3 LRI HVIRQDO
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ET\a™ \ZeT aVb' bfbhW aT
KXch =X bZetvb

&RP R VH KD P HFIRQDGR @ ICP LJWFIpQ GHVHP SHE D XQ SDSHOGHFIMYR \ D TXH WH
SURVHOM FRP R XQD IXHQM GH HP S BQGIP IHQR FUKFIDO BIRV GH @ MIUH D IQMI DUH
FRPR SHYRQDV WDEDMGRINV DDDUDGDY PIBNV GH SHURQDV P LUIWDQOMY HOHQ HO
DXVRHP SBR FRP R YD GH 1QMJ WDFILQ VRFIDO. HFRQUP IFD &RQMEX\ HQ D @ HFRQRP D
DEUHQGR QHIRFIRV FUDQGR HP SBR \  DSRUBQGR GIYHWGDG ' H HWD P DGHWD \H
P DQAHQHQ YLYRV GHWIP IQDGRV VHRVRUHV TXH DRWD® HQM \VH HCFXHQADQ HQ GHFQH \
D\ XGDQ D UHYM2Q DU SHTXH DV ®FDIEDGHY R EDUIRY XUEDQRV HYMIQER @ GHVHUAL DFLQ
FRP HUFLDO

/ DV SHYRQDV HP SUHQGHGRUDV P LJ (DM DSRWDQ QXHYDV IGHDV SLRGXFVRV\ | RUP DV GH
WDEDDU LQARGXFIHQGR HBP HQRY FXGXWDBN \ FRP HUFLDBN TXH HQUT XHFHQ @ Rl HWD
@FDO\ IDYRUFHQ @ FRP SHWMGDG (WWRV CHIRFIRV QR VRR VRQ XQD IXHOM GH
DXAVRHP SBR VIQR TXH VP El«Q JHQHIDQ SXHWRY GH WDEDR SDUD RADV SHYRQDV VEOR
@FDBVFRP RH WDQWUDV $V FRQAMEX\ HQD ®FRKHMUQVRFIDO DAGEIQOP WP RHFRQUP [ER
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S RY . , > VH GHER D @ DI LADFLuQ GH
SHWRQDV H WDQWLDV ' IEKD DIDFPQ KD FUHFIGR XQ DEDQY DQGR O FILWD GH \
SRMEIRGEQGRVH FRP R XQR GH®V SUGFISDBIV P RRUHV GH UHBIYR HQHOAMDEDIR DXWQRP R

( QHP WP R SHURGR @ DI lODFIQ GH SHYRQDV WDEDIGRUDY DXWGQRP DV H WDQWUDY HQHB ( 7$ KD
P RVADGR XQ FUHFIP [HQR CRZEG! HQ SLEFWFDP HQM VRGRY &V VHRVRUHV GH DPWIGDG ' HEFD HO
IQFUHP HQR HQ @V $ FUYIGDGHV 3 LRI HVIRQDBN &IHQWIEDV\ 7«FQEDV GH D 0)
$JUFX@XWD\ * DQDGHUD GH D \ HOY LDQVSRUAM D ( VWR HYIGHQFID
TXH HM FROIFWYR GH @ SREQFLQ DFWYD GHQAR GHB ( 7$ QR VR® FRQMEX\ H DP DOMQP HOR
GH OV DAWIGDGHY WDGEIRQDBN MQR TXH VP El«Q VRQ | XQGEDP HMDBN HQ VHFVRUHV GH DOD

FXDA LEDFLpQ TXH UHT XIHUHQ UHQRYDFILQ\  HVSHFLDA DFLpQ UH RY DGR HAMHBIYR J HOHIDFIRQDO
OVRWQEIREDG GHGB ( 7$

6L® WQGHQFID GH FUHFIP IHQR GH SHWRCDV DXWGQRP DV H WDQWDV VH P DQAHQH HQ &V S| IP RV
FIQFR D RV 837$ HWP D TXH HQ HOD* R HOQ/P HIR GH SHW/RQDV DI LADGDV H WDQWILDV

SRGUD VIWXDUH HQ &V D QYHOQDFIRQDOSRU® TXH HOIXWWUR GHOB ( 7$ SDVD HQ JUDQ
P HGIGD SRUD FDSDFIGDG GH DWDHU UMWIGHU DSR\ DUD ®VWDEDIGRUHV\ WDEDNIGRUDV DXWQRP DV
GH IXHWD GH QXHVADV [URQMIV +R P £V TXH QXGFD VRQ HIRV TXIHQHY HWEQ VRWMQHQGR \
J DUDQW DQGR TXH P 1BV GH GHI RFIRV FRQWY/HQ DPWYRY HQ QXHVAR SDV

GHOVSHYRQDVDI DGV DB ( 78 e
VROGHRW HOH WDQMR DXWGRP DV\VH MEIDEQHQ

N\

GHIFUFIP HQRGHG (7$ HQ PR\
\HGHEH D@D IMFIpQGH SHYRQDV
DXWGQRP DV H WDQWIDV
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/ DVIVD GH GHVHP SGR MYHQLOHQ ( VSD* D DBDJ 1 D QDN GH HO ® TXH UH G OV
GLIEXOEGHY GH OV SHYRQDV MYHCHV SDUD DFFHGHUDOP HUFDGR GH WDEDR XQD YH| WAUP LQDGD VX
IRWP DFIPQ ( QFXDQR DOMDEDR DAWGQRP R VIQVRBRXQ  VROQMYHHVGHPHQRVGH DRV ®
TXH HYIGHQFID XQD EDYA VBMD GH DXVRHP SBR MYHQO, XQD | DOD GH UHQRYDFIQ J HOHUDFIRGDCHQ HO
FROFWR (i HFHQDUR VXEUD D @ GHFHVIGDG XU HQM GH |1RP HQBUHOUHBIVR J HQHUDFIRQDO\ D
TXH @V DAWIGDGHV GH QHIRFIR TXH FDUHFHQ GH VXFHMuQ VH FRQLIXWDQ FRP R XQ QFKR GH
P HUFDGR SDUD @V SHYRQDV MYHQHV FRQIQFIDAYD HP SUHQGHGRD

3DWD HR UHVXED [P SUMVFIQAEE®! SURP RYHU® ) RWP DFLQ 3 RIHVIRQDOFRP R KHUDP [HQW SDUD
FOSDFMBUD @V MYHQHV DFRP SIF £QGRBNV HQ HOSURFHVR GH UHBIYR GH DRWIGDGHY GH GHIRFIR
YIDE®V SDUD FUHDUSUR HAVRV LQQRYDGRUHV TXH FRQMEX\ DQ DO/RWMQP IHQR GHOVP VP DV\ TXH
VHDQFRP SHWAYRV @ TXH.J DUDQW DLE VEQR @ FRQMXIGDG GH ®V QHJ RFIRVFRP R @ HP SBDELIEDG

GH OV XDV HOHIFIRGHY

uy u y u

- LYHQHVDXWGRP RV DVP HGRUA

7DVDGH SDIR MYHQOHQ( \VSDP [ & DR

7
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GhXi TEX WK?

/ DQXHYD®\ 2 UEQED GH 2 lGHCDFINQ H QM) DFINQ GH @) RWP DFINQ 3 WRIMVRQDOTXH KD
HQADGR HQ YLJRU SDD HVM FXUR QOFH FRP R UMVSXHW D HWM QXHYR FROM \R
HFRQUP IER \  VRFIDOTXH VH SUAVHO®D HQ QXHVAR SDV 6H HQRFD HQ YDUDV £UHDV FOYH SDUD
| RWEBFHU HOUMMP D HGXFDWR \  DEHDUR FRQ OV QHFHMGDGHV GHOP HUFDGR @ERWDO ( QAH BV
REMWYRV SUQFLSDBN VH IGFG\ HQIQFUHP HQMUHOD/P HIR GH SOJ DV GMVSRQYEGNV\ DMWRUD R HWD
D @V GHP DQGDV GHOVHRVRUSLRGXFYR 7 DP El«Q VH SUAMQGH GHVDURBUXQWAMP DGH) 3 D®
OUR GH®YIGD TXH WD I®f [E®! DFFHVE®!\ DFXP XOE®! SHP MHQGR D &/ WDEDNIGRUHV DGTXILU
QXHYDV FRP SHWQFIDV \  FHWIEDU VX H SHUHQFID GERWDO HVSHEID® HOM SDWD DTXH@Y TXH QR

FXHQEQFRQDFUHGMIFIRQHV | RUP DBV

/D)3 ' XDOFREW XQ SDSHOIXQGDP HQMIDOHQ HWID LHRWP D FRQ HOREMWYR GH DP SU @
SUHVHQFID GH @V HP SUAVDV HQ @ | RWP DFIQ DVHI XUWDQER TXH &V HWYGEDQMY UHFLEDQ H SHUHCHID
SERWED TXH &V SUHSDUH SDUD HAP HFDGR @ERWDO

8 Q DVSHAR FOYH GH @ ®\ HV DGHFXDU®Y QYHBN GH FXDOLEDFILQ GH © SREOFIQ DFWD D OV
QHFHVIGDGHV GH @& VHRRUHV SIRGXPWYRY DVHI XUDQER TXH @V FRP SHWIQFIDV DGTXILGDV SRUDV
SHYRQDV WDEDWGRIV \H DIHHQ FRQ ®V FLP EIRV \  GHP DQGDV GHOP HFDGR 3RUYVAP R \H
GMEFD @ [PSRWEQFD GH IQFRSRWIDU IQQRYDFIMQ HP SLHQGP IHQR  GLI VDG DFLQ \
VRWHQELIGDG HQ @ R HWD | RUP DWYD DVHI XUDQGR TXH HWD VHD DADRWYD |Gf IE®!\ DGHFEXDGD D
OV QHFHMGDGHY GH O FIXGDGDQD\ @VHP SUMDV HQXQP XQGR GERIDAHQFROWEQM HYRGFILQ


https://www.boe.es/boe/dias/2022/04/01/pdfs/BOE-A-2022-5139.pdf
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" HVGH VHSWHP EWH GH OV SEFWFDV HQ HP SUAVDV \  QHIRFIRV VRQ REQ DRUDV GHVGH HO
SUP HUDF R GH BV FIE®V | RP DAYRV ® TXH P DUFD XQ FDOP EIR W QLIEDAYR HQ @ | RWP DFILQ GH &V
HMGIDQMV (W P RGDIEDG QR VR® BV SUIRSRUFIRQD ®V FRQRFIP HQRV WFQERV GHFHVDURY ICR
TXH VP El«Q®N SHUP W | DP IIDU) DYH FRQ HHQRULR GERWDAHDAGHVGH HAQEIR GH VX HGXFDFILQ
61QHP EDUR XQGHVD R [P SRWEQWM GH W QXHYD P RGDIEDG HV HFRQADUHP SURVDV\ SHTXHE RV
QHIRFIRV GVSXHWRV D DFRIHUD B HWXGIDQMY SDUD FXEUUVRGDY @V SO DV GHFHVDUDY & TXH
SXHGH J HHIDUGLLIEXSEGHY HQ@IP SGP HQEFIQH HPWYD GH P HAGD

/ DV SHYRQDV WDEDIGRUDV DXWQRP DV TXH UHI HQEQ SHTXHE RV QGHIRFIRV. VH HQEXHOADQ FRQ @
GLIFX@EG I¥ DAGD GH QR SRGHUDMQGHU SRUIDID GH WHP SR R SHWRCDOD VRGDV @V RE@ DFIRQGHV
EXURFEWFDY\ DGP IQMADAYDY TXH UHTXIHUH LQFRUSRUDUD XQ DOP QR HQ SWEFWFDY HQ VX QHIRFIR\
HYDODUR @ TXHKDFHTXH DP HQXGR UHFKDFHQHWID SRVEITEDG
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| Ta BgZel WKKXX b @XaxelVaT
?be T™ al d¥K\baT | | Xd baTt
> cexaVWkWelt F \ZelTagxt

/D)3 \ @V SHWRQDV P LIWDQOMV FRQ LQTXIHWGHY KDFID HO HP SLIHQGIP HQR  SXHGHQ
GHVHP SH DU XQ SDSHOFUXFLDOHQ @ P W DFIuQ GH @ FUMY GHOUHBIVR J HQHUDFIRQDOGHOALEDIR

DXWCRP R HQ (VS D ' DGR TXH P XFKDV SHWRQDV WDEDIGRIDV DXWGQRP DV \H HQUHQAEQ D @
MEIOFIPQ\ D@ | DI GH VXFHMPQ SRUSHWRQDY FDSDFVIGDV SDUD @ FROAXIGDG GH VXV DPWIGDGHY
HFRQUP [EDV [P SBP HQBUXQ 3 OQ LOMJI WDAGH 5 HBIYR * HQHIDFIRQDOTXH FRP ELQH @ LW DFLQ
GH HWXGIDQMV GH ) 3\ GH SHWRQDV P LI LDQWAV HQ QHJ RFLRV HQ YDV GH GHVDSDUELNQ SRUI DI
GH BHBYR \H SUMVHQM® FRP R XQD HVADWUIID P X\ HIIFD) (WM HQRTXH SHUP MID D SHYRQDV
MYHQHV\ P LJWDQMV DGTXIUUH SHUHQFID SLEFWED HQ XQ SHTXH R QHJRFIR |DP IMDUR DXWQRP R
GHVGH HOQIFIR GH VX IRWP DFIpQ DOP WP R WHP SR TXH @V SHYRCDV WXOUHV GH DPWIGDGHY GH
QHI RFIR VXVFHSWEBN GH UHBIYR SXHGHQWDQWP MUVXY FRQRFIP IHQRY\ KDEW@EDGHY FOYH ' H HAD
P DQHD \VH J DUDQW D XQD WDQUEFILQ H MRVD DVHI XUDQGR @ FROMXIGDG GH ® QHIRFIRV D GUR
SOIR P IHQADV VH FXEUHQ @V QGHFHVIGDGHY GH HP SGR MYHQOWH SURP XHYH @ FUHDFIPQ GH QXKHYDV
RSRUMQGDGHV GH HP SUHQGP HQR \ \H IDFIO® @ DP STFINQ GH ® RIHWD GH SO DV SDD @
UHD@ DFIpQ GH SEPWFDV HQ @ QXHYDP RGDIEDG GH) 3
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| b\VXW Yad | YIT X

3@Q, QI LDAGH 5 HBIYR * HQHWDFLIRQDO) RUP DFLLQ 3 LRI HFMIRQDO

(Q SUPHU QUDU VHE QGHFHVDUR ®FDODU SHTXHE RV QHIRFIRV HQ ®V TXH VXV WXOUHV \H
HQPXHQAHQ HQHGDG FHUFDCD D @ MELDFIPQ\ FDUH FDQGH VXFHVRUAV HQVHI XQGR GU DU IGHQWIEDU
OVFRP SHWQFLDV QHFHVDUDY SDUD DVXP IUDWXOUGDG\ ©@J HWIQGH BV QHI RFIRV D UHBIVDU FRQ®
IIQD@GDG GH TXH @ DGP IQVADFIUQ FRP SHWIQM SXHGD LQFOULDY HQ HO&DA®JIR 1 DFIRQDOGH
(WEQGDUHV GH &RP SHMQFIDV 3WRIHVRQDBN &1 (&3 JDIDQAIDQGR DV- TXH OV SHYRQDV
VXFHVRUDV SXHGEDQ DGTXIU @V FRP SHWQFIDV GH HWRY QHIRFIRV HQ WUFHU GU DU IRWP DO DU
FROERWFIRQHY FRQ FHQARY HGXFDAYRV TXH RIUH FDQ) 3 SDUD TXH HIDOP QDGR TXH KD UHFIEIGR @
|RUP DFIQ WUED SXHGD DGTXILU®V FRQRFIP IHQRY SEFWERY HQ &Y QHI RFIRV VXVFHSWEGN GH
UHBIYR J HOHIDFIRQDOGH VEARWP D TXH VH SHUP IV D &V MYHCHY DVXP LULRBN SURJ UHVYRV GHOAR GH
© DPWIGDG HFRQUIP IFD FRQ DFRP S DP IHQR GH FROERWDGRUHV P HQRUHV H SHUP HQEGRY GHO
FHOAR HGXFDAYR SDWD ®V QHJ RFIRV GH UHGXFIGR VP F R\ HVSHFID® HQM @V XELFDGRV HQ ®V
P XQFISIRV IXWDBNV FRQ @ [IQDEEDG GH UHDO DU XQ VHIXIP IHQR FROAXR |RP HQEQGR DV @
IQFRUSRUDFQ DOP HUIFDGR GH WEEDR SRU FXHQ® SURSID GH ®V MYHQHV XQD YH| 11QD0 DEDV OV
SWEPWEDY DVHI XUDQGR XQDWDQUEIQI GUGD\ VRAWMQE®!

OOC
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( CBOQ GH WHBIVR J HQHDFIRQDCD WDY«V GH @) 3 SUHVHQD XQD VHUH GH EHQHI LFLRV FOYH SDLD &V
HWXGLDQWAY VBQR HQ HOEP EMR DFDGP IR FRP R SURIHMRQDO® TXH FRQAEX\ H D VX GHVDURTR
IQMIWDO P HRWD VXV SHYSHRWYDY GERDBN 3 HP IMEE IGHQMIEDUVRGRY DTXHTRY DOP QRV TXH VRQ
VXVFHSWE®N GH HP SH DUXQD DPWYIGDG HFRQUP LED SURSID HQ XQ IXWR \  GHVDURMUVRGDY VXV
FDSDFIGDGHV GH P DQHUD SWEFWFD
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| b\VXW Yad | YIT X

3@Q, QI LDAGH 5 HBIYR * HQHUDFLRQDO3 HWRQDV HP SUHQGHGRUDV P LI LDQWAV
' HVGH 837$ VH HWEEGFHE XQ SWRFHGP IHQR H KDXVWR GH IQRWP DFINQ DHVRIP HOR \
FOSVEFIQ GILD IGR D SHYRQDV P LI IDQMV IQMUMVDGDY HQ HP SUHQGHUD WDY«V GH QHI RFIRV HQ YTV
GH GHVDSDUELQSRUI DI GH UHBIYR J HGHUIDFIRQDO

' HMGH HODF R 837$ (\VSDF D IQMYIHQH HQ @ SIRFHVRV GH UHIXOU] DFIpQ GH SHIRQDV
H WDQWUDV TXH GHFIGHQ LQFIDUXQD DRWIGDG SRUFXHQ® SWRSID HQ ( VSEF D HYDBDQGR VEQR &V
DVSHAVRY FXDDMAYRY FRP R FXDQWWYRY QHFHVDURY SDUD @ YIDEIGEDG HFRQUP IED\ 1IQDGFIHUD GH
© DPWIGDG (WD H SHUHQFID DYDD @ FDSDFIGDG GH 837$ SDUD DWEXOUHWM SURFHGP IHQR D
WDY«V GH VX ' HSDWEP HQR GH ,QP LI WDFIpNQ GRQGH WH IQRWP DIE VREWH ®V EHQH IFIRV GHO3OQ
,QMJ UDABH 5 HBIYR * HGHDFIRQDA VH DVHVRIDLE HQHDQEQAY GH @IGHD GHQHIRFIR

( M DFRP SIF DP IHQR IQFOILE @ UHYMuQ GH @ GRFXP HQEFIpQ DFUHGMVAYD GHOS@Q GH QHI RFIR\
O SXHWD HQ YDBRUGH OV YHQENV GH HP SUHQGHUHQ GHI RFIRV\ D FRQVRTEDGRY FRP SHWAYRV\ FRQ
WD HARUD HQ HOP HFDGR $GHP £V 837$ FRPR HQOAMEDG FROERWGRWD DXVRULDGD SRU @
$GP IQMADFIPQ * HQHIDO GHO( MEGR SDUWD HP MU HOIQRWP H GH YDRUIFINQ QHFHVDUR SDID @
FRFHMUQ GH @ DXVRUJ DFIpQ GH UHVIGHQFID WP SRUDO\ WEEDR SRU FXHQM SURSID HQ ( VSDF D
UH R DLE ViX FDSDFIGDG GH SR\ R HQVRGR HGBURFHVR

837$ DSURYHFKDE \EP ElQ VX H SHUHQFID \ WXV YOFX®V FRQ DVRFIDFIRGHV GH SHYRQDV
LGP LJ UDQMV SDUD @1 DUGH | RUP D GIUHAVD D HVM FREIFWYR R UHFLHQGR XQ IMOHUDUR GH IQWI WDFLQ
VRFIDO\ @ERWOTXH WDQURWP DE XQ SUREGP D HVWXFWDOHQ (VSZ*D U@ DO GH UHBIYR

JHHIFRQDD  HQ XQD RSRUMQGDG GH GHVDUR@R HP SUAVDUDO. GH LQFOMpIQ SDUD @V SHYRQEDV
P LJWDQMV
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( CBOQ, QA LDOGH 5 HBIYR * HQHUDFLRQDQ) DIDQAY D GHP WP RP RGR XQD VHUH GH EHQH IRV SDUD

DIXH@V SHYRQDV H WDQULDY FRQ LOTXIHVYGHV KDFID HOHP SUHQEP IHQR TXH TXIHWDQ VRP DUHO
UHBIYR GHXQQHI RFIR\ DH IMMQM TXH MIHQGR YIDE®!\ FRP SHWAYR HVd HQY DV GH GHVDSDUFILQ

* LDFIDV D M SOQ P HGIDQM @ IQMI WDFQ GH IGP LI UDQMV HQ HOMNER SURGXFWYR VH DVHI XUD CR
VRR @ FROMXIGDG GH SHTXH RV QHIRFIRV MQR VP El«Q @ UHYIVEQ DFIpQ GH FIXGDGHV EDUWRV\
SXHERV HVSHFID® HQM @V XELFDGRY HQ & HQRULRY XUDBN GH FX\ D VXSHYLYHQFID GHSHQGHQ &Y
VHYIEIRV TXH VH SURWEQHQ®VP WP RV

$V © DGP IQMADFINQ FRP SHWIQM DERWGDE OV UHRWP DV QRP DAYDV TXH VH FROUGHHQ
QHFHVDUDY SDUD FUHDU XQ SWRIWDP D GH SEFVIFDV QR @ERWGBN FX\ RV EHQHIIEIDURY \VHDQ @V
SHWRCDV P LIWDOMV TXH VH HOFXHQAHQ UHIXOWP HOM HQ (VSDPD TXH WQIDQ LOTXIHWGHY
HP SUHQGHGRIV \  HVWQ IQMUHVDGDY HQ SDWFISDU HQ XQ SUIRFHVR GH UHBIYR GH QHIRFIRV / DV
SWEFWFDV QR GERWDBN \H UHDD) DLEQ HQ BV QHI RFIRV FX\ RV WXGUHV WQJ DQ XQD HEDG FHUFDD D @
MEIDFIPQ \  FDUH FDQ GH WWFHVRUIHV WIQGLEQ XQD GXWDFIQ DSUR[IPDGD GH P HVHV SHURGR
GXUDQM HOFXDORY EHQH IFIDURY DV SRGLEQ DGTXILU@V FRP SHWIQFLDY GHEHVEUDY SDUD HP SUHQGHU
\ DGTXIU HOQHIRFIR HQ VXFHMPQ ' H HW P DQHD HOFRBIPWYR EHCH IFIDUR WIQGLE P D\ RUAV
RSRWXQGDGHV GH DFFHGHUDODXVRHP SBR GH FDEEDG H 1QMI WDYH HQ SHTXH RV GHIRFIRV FRP R
QXHYRVHP SUHQGHGRUHV
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3 DUD IGFHQAYDUVX SDWFLSDFLUQ HQ HCBURFHVR GH UHBIYR J HQHUDFLRGDOHV HVHQFIDOT XH VH R UH| FDQ
IOFHOAYRY HFRQUP IFRV FOWRY \  HHPYRYV D @OV WIED?GRUIV \ WDEDIGRUHV DXWGQRP RV
IOMUHVDGRY HQHCBURFHVR

/ D VIDULD S@QD LQYHWAGD HV XQD GH @V VRBFIRGHV P £V IQQRYDGRIV TXH SXHGH P SBP HQBWH
SDUD SURP RYHU® FROERWFIQ GH @V SHYRQDV WEEDNIGRIDY DXWCRP DV HQ @ | RUP DFIpQ GH @V
SHYRQDV MYHQHV\ GH @V P LJWDQMV' | DYRUIHFIHQGR DV VBQR HOGHVDURTR GHODOP (DGR FRP R HO
P DQWMQP IHQR GH ©® HEELEEDG HFRQUP [ED GHIFRBIFWYR SDWFLSDOM

&XDQWD GHOBDIR / D FXRVD P HQUXDOGH @V SHYRQDY WDEDNIGRUDY DXWQRP DV TXH DFRIHQD
HAWMGDOMY GH ) 3 R SHYRQDV P LIWDQMY VH UHGXFILD D P HQUXDBNV GXUDQM VRGR HO
SHURGR TXH GXUH D SWEFWFD

%DVH GH &RVi] DFLpQ / D EDVH GH FRW DFIpQ SDUD @V SHYRCDV EHCH IFIDUDV GH @ VIBULD SOCD
LQYHWED VHE @ EDVH P QP D FRUMVSRQGHQM DOAMDP R GH @ WEED J HQHUDOGHOVMMP D GH
FRW DFIpQ SRULQIURVRY UHDBNV FX\ R P SRUM HV GH (VR DHIXWD TXH IQFOMR FRQ
HVI VULD SOQD I DQ FRW DQGR D XQ QYHOT XH G SHUP VD DFFHGHUD SURWEFIRGHY VRFIDBV\
RWRV EHQH LFIRV GHOAMMP D GH @ VHI XUGDG VRFIDO

" LLHUHQFLD HQ VXSXHWRY HQ TXH @ SHWRGD WDEDNIGRUD DXWGQRP D SDWFISDQM HQHBURFHVR
\D YHQID FRWDQGR SRU XQD EDVH WXSHURU FXDQGR @ SHYRQD WDEDIGRID DXWGQRP D HQ
I XQFIHQ GH VXV UHQGIP IHQRY GHVRY VA FRW DQGR SRUXQD EDVH VXSHURU HY GHFLU ViX EDVH GH
FRW DFIpQ VHD VXSHURUD ®Y SRGE RSVBUSRUFRW DUSRU® GLHUHQFID HQAH @ EDH
GHFRWDFIHQHOADP R GH®WEED J HQHDQ @ EDVH GH FRW DFIQ FRUHVSRQGIHQM D VX WDP R
GHUHQAEP IHORV

&XDQGR HOSWRFHVR GH UHBIYR JHQHUDFIRQDODIHAW D DFVIMIGDGHY GH QHIRFIR XELFDGDV HQ
P XQFISIRV UXWDBV P HQRUHV GH KDEMVDQWAY @ VDULD S@QD LQYHUAGD VHLE GH

P HQUXDBN GXUDQM VRGR HOBHURGR TXH GXUH @ SIEFWFD GHOHWXGIDQM R GH @ SHYRQD P L1 DM
SXGAHQER @V SHYRCDV WDEDNIGRUDV DXWGQRP DV SDWFISDQMV HQ HOSURFHVR  HAUFMBU @ RSFIUQ
IQGFDGD DQMURIP HQM HQFDVR GH TXH @VP IVP Dv\ DFRWFHQ SRUEDVHV VXSHURUHV
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KXX b ZXaXel\VbaT WK ¢eTUT]b
Thg ab’ ngeT f WK T\agkzeT\ a
VWKcXdbaTt = \ZeTagd | | 1 Xaxt

(03@Q ,QMIWOGH 5HBIYR * HOHDFIRQDOGQR VRB HV XD QHFHMGDG QP HGIDD MIQR XQD
LQYHULQ HQ HOIXWXLR 3URP RYHU @ IRWP DFIuQ H IQFOMpQ GH MYHQHV \  SHYWRQDV P LT IDQMV
DVHI XUD TXH @V DXWGQRP RV SXHGEDQ P DQWMCHUVX FRP SHWAYIGDG DGCSVEQGRVH D ®V FOP EIRV GHO
P HUFDGR @ERWOFRP R @ GLJ M0 DFIPQ @ VRWMQELTEDG\ @ IQQRYDFINQ $GHP £V DOSHWP MUTXH
@V MYHQHV DVXP DQ URBN SURI UMMYRV HQ BV SHTXH RV GHIRFIRV\ TXH SHYRQDV P LJ DMV \H
LOMI UHQ HQ HOWAGR SURGXFWR HOSURFHVR GH WDQUEINQ HV P £V IGIGR ® TXH DXP HQD OV
SUREDEIGEDGHV GH «[ MR DOUW R SO R

( QFRQFOMpQ HVM 3 @QHVXQP RGH® TXH QR VR® DERWED HIGHVDI R GHOHBIYR J HQHWDFIRQDAHQ
HOWDEDIR DXWMQRP R VIR TXH VP El«Q FRQAEEX\ H D @ FUHDFIQ GH XQ VWWMP D HFRQUP [ER P £V
UHAVOHOM \ VRWMQE®! $0RP HQEBUHCHP SBR MYHQO, H WDQWWR \ J DUDQW DU® FROWXIGDG GHO
FRQRFIP IHQR HQ @V SHTXH DV DPWIGDGHY HFRQUP IFDV. HOSOQ VH SRMFIRD FRPR XQD
KHUWDP (HQ/ FOYH SDUD DVHI XUDUHO XVWKUR GHOMMER SURGXFWR \ GH @ HFRQRP D HVSD? RD HQ VX

FRQOMOR

(VM HIRTXH QR VR® HV XQD FXHWHIQ GH MVWFID VRFIDO VIQR XQD DSXHWID SDUD HOI XWLR
HFRQUP LFR GHOSDV
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