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/D 8 QLuQ GH 3URIHVIRQDGHV \ 7 UDEDNDGRUHV $ XWIQRP RV 837$ (VSD* D SURSRQH DO
6HUYLFIR 3VEQFR GH (P S®R (WDVDO 6(3( @ SXHWD HQ P DUFKD GH XQ 3WRIWDP D
( WVDOGH 7 DQVIFIpQ / DERWDO3 LRWAJLGD GLLLIIGR D SHU/RQDV WDEDNMGRLDV DXWMQRP DV
HQ VIMXDFLLQ GH SREWH] D @ERWO FRQ WHQGLP LHQVRV LQVXI LFLHQWAV SDLD VRWHQHU XQD
YIGD GLIQD R TXH QHFHVIVIAQ UHLQFRUSRUDU/H DOP HUFDGR @ERWDOWDV HOFHVH GH DPYLGDG
\ TXH WHTXIHWDQ GH DOMUQDYDV LHD®N SDUD DFFHGHU D XQ HP S®R SRU FXHQVD DVHQD
FRQ HWRELDGDG SIRWFFLQ VRFIDO\ VD@URV DGHFXDGRV

(O S(RILDP D VH DUAFX® P HGIDQW MOHWDURY LQGLYIGXD@M DGRV GH  RUHQVDFLLQ

UHFXDQ@ LFDFQ SWRIHVIRQDO DFUHGIMDFQ GH FRP SHWQFLDV H LOWALP HGLDFLQ @MERWDO
DFIYD LQFRUBRWDQGR P HGIGDV GH WDQMIFIHQ SWRWAJIGD \  DFRP SD* DP IHQWR SDUD
JDUDQV] DUXQD VDAGD RUGHQDGD GHODXVRHP SGIR SUHFDUR

6H SXHGH FRQFHELW FRP R XQ LOWUXP HQWR HWDVDOGH WHIHUHQFID FRQ XQ GHVS@HIXH
RSHUDMYR DGDSVDGR D @V WHDQGDGHV SWRGXFWYDV \  FRP SHWAQFLDGHV GH FDGD
FRP XQLGDG DXWIQRP D HQ FRRWGLQDFINQ FRQ ®V VHWIFIRV SYEQFRV GH HP SOR
DXVRQUP LFRV

e (17— %' 35202725% 837%
* (1 &2/%$%25%&—-1 &21 6(3( )81" $(
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(OWDEDNR DXWMQRP R HQ (VSD®* D DWDYIHVD XQD VIWXDFILQ GH GHWURWR HFRQUP LFR
HWUKFWUWDO TXH HWE JHQHWDQGR XQ YRXXP HQ FUHFLHQWA GH SHUVRQDV WDEDNDGRLDV
DXWQRP DV HQ SREWH] D @ERWO $GHP £V VH KDQ GH WQHU HQ FRQUGHDFLUQ DT XHV
SHU/RQDV WDEDNDGRLDV SRU FXHOW SWRSID TXH SRU LQIUHVRV LQVXI LFIHOWAV VH KDQ
GHELGR DFRJHU DOFHVH GH DPVIMIGDG \ QHFHVIVIAQ UHVIRP DU VX HMWILFLFLIR SURIHVIRQDOHQ HO

P HUFDGR SRUFXHQVI> DNHQD

(O 2 EVHUYDVRUR ( FRQUP LFR GHO 7WDEDMR $XWQRP R GH 837$% KD DQD@ DGR @
GMALEXFLUQ GH LHQGLP LHQVRY GHFIILDGRY SRUHOFRGIPUYR D SDUAL GH GDVRV GLVSRQLE®V
GH @ $JHQFID 7UEXVDUD HYLGHQFLDQGR XQD FRQFHQWDFLQ LHBIYDOWA HQ GRV WDP RV GH

P HQRULQJUHWR

DXWQRP RV GHFILDQ
WHQGLP LHQVRV LIXD®V R LQIHURWHV D
HXLRV P HQVXDBV ® TXH UHSUHVHQWD P £V GHO
GHOVRVIDOGHOS ( 7$

837$ HWIP D TXH GHQWR GH HWH WDP R P £V
GH FRUHVSRQGHQ D SHWRQDV
VWDEDNDGRUDV DXWIQRP DV FRQ DFWYLGDG
HFRQUP LFD KDELWKDO\ YQLFD TXH | DFWLDQ
GH IRWP D IWHFXHQW \ VRWHQIGD HO LHWR
WHVSRQGH D VIWDFLIRQHV HVSHFTLFDV FRP R
SOXUDPIMGDG DXWQRP RV FROMERWGRUHV R
DFYLGDG WP SRUDO

$GHP £V P £V GHO GH @V SHUWRQDV
DXWQRP DV DFRJIGDV D @ VDUID SM®QD
GHFWDQ  WHQGLP LHQWRY GH  WDEDMNR
LQI HURWHV D HXURV P HQUXD®IV @ TXH
IQGIFD TXH XQD SDUM WHGIYDOW GH @V
LOFHQWVRV DO LQIFIR GH DPWYIGDG QR HWE
FROQWRQGDQGR  SWR\HARV  YIDEGN  MIQR
SLRGRQJ DQGR VIVKDFLRQHV GH EDNRV LQJ LHVRV



(Q SDIDBIR HOP HUFDGR @ERWDODWDYLHVD XQD | DVH GH FUHFLP LHQVR HQ QXP HURVRV
VHFVRUHV @& TXH DEWH XQD YHQVDQD GH RSRUXQLGDG SDULD | DFLAVDU WDQWIFLRQHV KDFLD HO
HP S®R DVDDMUDGR $XQTXH RV VDMURY QR VRQ HBIYDGRV HOHP SR SRU FXHQVID DWQD
RILHFH UHP XQHWDFIRQHV P QP DV VXSHURWHV D @V GHO WDEDMR SRU FXHQWD SLRSID
DGHP £V GH P D\RU HWRELQGDG \ FREHUXWD VRFIDO UHVSHRVR D @RV UHQGLP LHQVRV
GHF@UDGRY SRUFLHQVRV GH P L&V GH DXWQRP RV HQ BV WDP RV P £V EDNRV

6L ELHQ HOIHQUP HOR GH @ SREWH] D MERWOHQ HOWDEDNMR DXWQRP R HV GH D®DQFH
HWIVDO VX LP SDFVR SUHVHOWD XQD LOWQUGDG GHVLIXDOVHIYQ HOWNGR SLRGXPWYR \
VHRVRUDO GH FDGD FRP XQIGDG DXWQRP D @ TXH KDFH QHFHVDUR XQ GHVSQ@HIXH
VHULVRULDOI GH[ LEG®H GHOSLRJILDP D

(Q HAMM FROW[VR 837$ FRQUGHWD LP SUHVFLQGLE®! TXH HO 6(3( LP SXOH XQD
WHVSXHWD HWUXFVWUDO EDVDGD HQ SROWFDV DFWYDV GH HP S®IR HVSHFTLFDP HQWA
GLVH: DGDV SDUD HWH FRIFIIYR @ DXVHQFLD GH P HFDQLVP RV GH WDQWLFLQ SLRWAJLGD
P DQVHQH D P LBV GH SHU/RQDV DWDSDGDV HQ DPWYIGDGHV GH EDND WHQWDELAGDG FRQ
UHVJR GH HQGHXGDP LHQWR \ [KXWADFIUQ MQ DOMUQDMAYDY WHDBNV SDWD VDA GHO
DXVRHP S®R SUHFDUR

$GHP £V LHVX@D QHFHVDUR KDELOVMDU GHVGH HO6( 3( P HFDQLVP RV HVSHFTLFRV TXH GV
SHWP WBQ LQVFUELWH HQ VHUYLFLRV GH P HNRWD GH HP SR RUHQWDFLUQ @ERWDO\
EYATXHGD DFWYD GH WDEDNR SRU FXHQWD DMHQD MQ TXH H@R VXSRQID @ S«UGLGD
QP HGIDWD GH VX DPWYIGDG FRP R DXWQRP RV $MP MP R GHEH FRQWP SOUH @
SRVELAGDG GH TXH HWRV SWRIHVIRQD®N SXHGDQ DFFHGHU D VWWDFIRQHV GH
SXUDPWYIGDG FRP SDMEL® DQGR HOWDEDNMR SRU FXHQWD SLRSID FRQ XQ HP S®R SRU
FXHQVD DMIQD ( Q HWH SLRFHVR HOSDSHOGH RUI DQL] DFLRQHV LHSUHVHQVDWYDV FRP R
837$ WHVXQD | XQGDP HQVDOSDUD GHVDULRA@DU MERUHV GH LOWALP HGLDFLLQ HQWH @RV
WDEDNDGRUHV DXWAQRP RV \ @V HP SUHVDV GHP DQGDQWAV GH HP SBIR | DFLOVDQGR HO
HQFDMI HQWH RIHU® \ GHP DQGD DV- FRP R HO DFRP SD®* DP LHQWR \ @ RUHQWFLLQ
QHFHVDURV SDWD XQD LQVHUFlQ @ERWO HIHAYD (WBV P HGIGDV |DFLOVBUDQ XQD
WDQVIFIpQ UHD@AD \  SLRJIUHVLYD KDFLD HP SBIRV P £V HWDEGN \ FRQ P D\ RUHV LQJUHVRV
SWRP RYIHQGR @ LQFOXMuQ @ERWO\ @ P HWRWD GH @V FRQGLFLRQHV HFRQUP LFDV GH HWH
FROIPAYR

( OSLRJLDP D SOQWADGR SRU8 37$ HWBUD DQQHDGR FRQ RV REMMIRV GHOB( 3 (
o 0 HWUW GH @ HP SGIDELAGDG
o -QWHUFLLQ @ERWOVRWHQLE®
o 3UHYHQFLLQ GH @ H[ FOXMMyQ VRFLDO
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) DFLOVDU @ WDQMIFLUQ GH SHWRQDV VDEDNDGRUDV DXWWQRP DV HQ VIVKDFLUQ GH
SWHFDUHGDG ERUDOKDFD XQ HP S®R SRU FXHQVID DMIQD GLIQR P HGLDQW IMQHLDURY
IOWIWDBN GH RUHQWFLQ UHFXDQ LFDFLMQ DFWHGLVDFLMQ GH FRP SHWAQFLDV H
LOWHLP HGLDFLpQ MERWDO FRQ SURWAFFLQ GXUDQWA @ WDQMIFLLQ

e -GHOQWILFDU \ FDSVBU DXWQRP RV HQ VIWDFIHQ GH YXQ@HWDELQGDG HFRQUP LFD \
DPVIMGDG LQYLDE®

e ' IVH DU IMOQHWDURY SHURQDA DGRV EDVDGRV HQ FRP SHWAQFIDV \  GHP DQGD GHO
P HUFDGR

e $FUHGLWVDUFRP SHWQFLDV SLRIHVIRQD®N DGT XLUGDV SRUH] SHUHQFLD MERWO

e 5HFXD LFDUKDFLD VHRVRUHY FRQ GHP DQGD LHDO\ ESLGD LOVHUFLLQ

e &RQHAVDUGH IRWP D HIHFVIYD FRQ HP SUHVDV\ RIHUMV FRQ LOWALP HGLDFLLQ DFVYD

e * DUDQW DU XQD WDQVIFIHQ SIRWAIIGD MQ SHQDQ DFIRQHV DGP LQMADMADY \  FRQ
P HGLGDV GH DSR\ R

e S5HGXFIU @ SREWH D MERWOHQ HO5(7$ \ P HWRWDU @ FDAGDG GHOHP SBIR \ @&V
LQJ LHVRV



' (67-1$7$5-26

" HWIQDWURY SURUVDURYV

3HURQDV WDEDNDGRUDV DXWQRP DV FRQ UHQGLP HQVRV SHUMMQWAP HQWA EDVRV 1
P HV

e $XWOQRP RV HQ VHRVRUHV GH EDMD WHQWELQGDG HWUXPWDO SHTXH R FRP HLFIR
VHUYLFIRV GH EDND SLRGXPMGDG HW

e 3HURQDV FRQ UHVIJR HFRQUP LFR HQGHXGDP IHQYVR DXVHQFID GH P HWRLD WDV
P HVHV GH DPWYLGDG HWF

e +D\ DQ FDXVDGR EDND HQ HOG ( 7$

e (\VWQ LOVFUVRV FRP R GHP DQGDQWAV GH HP SBIR

e 3LRFHGDQ GH QHJRFLRV | DAGRV R LQYIDEGV

6 LVXDFLRQHV FRP SDWE®V

e $XWORP RV HQ VBUID S@QD FRQ LHQGLP LHQVRY EDNRV SHUMMQWAV
e $XWORP RV HQ SOXUDPNGDG FRQ LHQVDV LQVXI LELHQWAV

e $XWORP RV FHUFDQRV D @ MELDFANQ RUHQDFQ HVSHFTIFD QR REMMYR SUQFLSDO
GH UHFRGRFDFLLQ

3 UQFLSIRV GH DFFHVR

e 3LRJWDP D YRXQWUR

e ' IDJQUWIFR LQGLYIGXDO FUMAURY WDQVSDUHQWAV

e 3URUGDG SRU YX@HWELQGDG P D\RWUHV GH D*RV GHVHP S®IDGRV GH @UID
GXWDFLUQ \ YIDELQGDG UHDOGHOSLR\ HAVR

e 3URU]DFlNQ VMULVRUDO FRQIRLP H D VHRRUHV GH EDND WHQWDELAGDG HWUKFWLDO
LGHQW LFDGRV HQ FDGD FRP XQLGDG DXWQRP D
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0 RGH®R GH JREHWQDQ] D\ GHVSQ@HJ XH WAULLVRUDO

( OSWRIWDP D VH DUAFXMLE EDNR XQ P RGH®R GH FRRUGLOQDFLLQ HWIMDO, HWFXFLLQ DXVRQUP LFD (O
6(3( HWREGIFHE HOP DUFR FRP YQ @&V FUVWURV WFQIFRV \ @RV LQGIFDGRWHY GH HYDXDFLLQ
P IHOWDV TXH RV VHUYIFIRV SYEQFRV GH HP S®IR GH MV FRP XQLGDGHY DXWQRP DV DGDSVIMEQ M
HWFXFLLQ GHOSLRIWDP D D VX WHDAGDG SWIRGXFWYD VHRVRUDO\ VMULWVRUDO HQ FRMERLWDFPQ FRQ
837%

)DVH  &DSVDFLUQ\ DFFHVR VHP DQDV
e ' HUYDFLLQ GHVGH RILFLQDV GH HP SGIR 837$ \ FDP SD® DV LQIRLP DWYDV
e ' IDJQUWAFR LQIFIDOHFRQUP LFR MERWDO

e $GKHVILQ YRXQWDUD\ FRP SLRP LVR GH SDUAFLSDFLQ HQ XQ P DUFR SLRWAJLGR

)DVH ' LDJQUWIFR LQWIWDO. SMQ LQGLYLGXDO  VHP DQDV

3HULOFRP SHWQFLDO WFQIFR  WDQWYHU/DO

' 1DJQUWIFR GH YIDELQGDG GH @ DFWYLGDG

~GHOWI LFDFLQ GH EDUHDV GLI V@] DFlpQ FRQFLADFLLQ P RYIAGDG VDXG HW
' IVH R GHOWQHDUR "QGIYIGXD@ DGR GH 7WDQMANQ —7

o VHPVRUREMMYR

o HVWDWAILD GH LQVHUFLLQ

o SMQ GH DFFIRQHV DFUHGMVDFINQ IRWP DFIQ  LOWALP HGLDFLHQ

)DVH  5HFXDQI LFDFLpQ DFWHGLWDFLLQ H LOWAWP HGLDFLuQ )81 " $( P HWHV

e $FLHGMDFILQ GH FRP SHWIQFIDV SRU H[SHUHQFID  SWRFHGIP LHQWRV RILFIDBN  \
DFRP SD® DP LHQVR DGP LOMADWYR

e 5HFXD@ LFDFUQ DFHGILDGD RUHQVDGD D HP SGR P LFLRFUHGHQFID®N FHUAILFDGRV FXU/RV
SXHQWA

e $PVDFLLQ GH LOWALP HGLDFLLQ MERWO
o ER®D HVSHFILFD 7WDQVIFIQ 5( 7$
o SWRVSHFFLQ GH HP SUHVDV\ DFXHUGRV VHRRUD®N
o HQWHYMBV JHWIRQDGDV SRURUHQVDGRUHV HVSHFLD@ DGRV

e GHPVRUHV REMMIYR DGDSVDE®N SRU&&$S$ HQ IXQFLUQ GH @ GHP DQGD GH HP S®IR \ GHOWANGR
SWRGXPWYR GH FDGD FRP XQIGDG DXWQRP D @RJWIFD FXIGDGRV KRWW®IUD FXDQ LFDGD
P DQWQLP IHQVR DGP LQMADFLQ GLI VDO DWAQFLQ DOFAHQWA VHUYLFLRV \WFQLFRV HVEF

)DVH -QWHWFLUQ\ VHIXLP LHQWR P HVHV
e GHIXLP IHQWR HQ HOHP SGIR SDWD DVHI XDUDGDSVFLLQ\ HWRELDGDG

e 6RSRUM DOQWA LOFIGHQFIDV FROQAMDANQ KRWURV P RYIAGDG |RWP DFpQ FRP SGIP HQVIDUD
e 3WHYHQFMQ GH WHFD GDV\ DFRP SD? DP IHQWR SDUWD FRQVRQAGDFQ GHOSXHWR GH WDEDNR
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. GH SDUAFLSDQWAV FRQ IMOHWDUR SHU/RQDA DGR
e 2 FRP SOMD IRWP DFLuQ) 81" $(
.« 2 LQVHUFLLQ MERWDO

0 HVRLD VLJ QU LFDVIYD GH @ HP SBIDELAGDG
5 HGXFFLLQ GHOGHVHP S®R GH @W D GXWDFLLQ

9%/25%“$"' -2 "' (/ 352*5%0 %

e 6HIXQGD RSRUXQLGDG SLRIHVIRQDO
e $SURYHFKDP LHQVR GH H| SHUHQFLD GHOP HUFDGR SRUFXHQVD SLRSLD
e 8VR HILFIHQWA GH LHFXU/RV) 8 1" $( 6( 3(

e $QOHDFLQ FRQ SROAFDV DPWYDV GH HP SBIR

e -P SDRR VRFIDO\ HFRQUP LFR SRMIR
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QFHOWYR D @ FRQWDWDFQ GH SHWRQDV GHVHP SGDGDV SURFHGHOWAY GHO WDEDNR
DXWQRP R

3ROWFDV DFWYDV GH HP SR GH @V &RP XQLGDGHV $ XWiQRP DV

/ DV &RP XQIGDGHV $XWQRP DV HQ HOP DUFR GH VXV FRP SHWQFIDV HQ P DWAUD GH SROAFDV
DAYDV GH HP S®IR \ FRQIRBPH D @ (WUDWIID (VSD*R® GH $SR\R $PWYR DO (P SOR
GHVDULRADQ SWRIWDP DV GH LQFHQMIVRV D @ FROWDVDFLQ GLULILGRV D IDYRUHFHU @ LQVHUFLQ
@ERWOGH SHUW/RQDV GHVHP SGIDGDV TXH SLRFHGHQ GHOWDEDNR DXWQRP R

(WRV LQFHQWYRV SRGLEQ LOVAI LDUWH GH IRWP D SURUMDUD HQ HOP DUFR GHOSUHVHQWA SLRILDP D
DOQHDQGR @V SROAFDV DRFYDV GH HP S®RR DXVRQUP LFDV FRQ @RV IMOHWDURYV GH WDQVFLLQ
GHVGH HOWDEDNR DXWMQRP R DOHP SBIR SRUFXHQVID DIMIQD

/ DV FRP XQLGDGHV DXWQRP DV GHVDURGDIEQ SURIWDP DV HVSHFTLFRV GH D\ XGDV D @
FRQWDVDFLUQ TXH LQFXX\ DQ

e BXEYHQFIRQHV GUHADV D HP SUHVDV SRU @ FROWDVBFLIUQ GH SHU/RQDV GHVHP SGIDGDV
SIRFHGHQWAV GHOWDEDNR DXWQRP R
e —QFHQWNRV Gl HUHQFLDGRV SDUWD
o &RQWDVDFLQ LQGHI LQIGD
o 7WDQVIRLP DFLuQ GH FRQWDVRV | IRV GLVFRQVUQXRV HQ LOGHI LOIGRV
o &RQWDVDFQ D HP SR FRP SOMR
e —QFWHP HQWR GH @ D\ XGD HQ FDVRV GH
o 3HWRQDVP DIRUHVGH [®RV
o/ DWD GXWDFLQ HQ GHVHP SR
o BHFVRUHV HVMDWLI LFRV DXVRQUP LFRV
e &RP SDAELIGDG FRQ LOFHQWYRV HABVIDGN \ ERQL LFDFLRQHV D @ 6HJ XUGDG 6RFLDO
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2 ENHVR GH @ VXEYHQFLQ
) RP HQVDU @ FROWDVFL1Q MERWDOGH SHUWRQDV GHVHP S®IDGDV TXH KD\ DQ FHVDGR VX DFWYLGDG

FRP R WDEDNMGRLDV DXWMQRP DV LOFHQWYDQGR VX LQVHUFLHQ HWIE®! HQ HOP HUFDGR GH WDEDNR
SRUFXHQVID DMIQD HQ HOEP ELVR GH @ FRP XQLGDG DXW QRP D

3 HUWWRQDV GHWIQDVDUDV | LQDGHV

3HURQDV TXH FXP SMQ VIP XM®ZQHDP HQWA GRV VLI XLHQWIAV LHT XLVVRV

e (WDULQVFUVBV FRP R GHP DQGDQWAV GH HP S®IR

e 3WRFHGHU GHOWDEDNR DXWQRP R KDEIHQGR FHVDGR VX DPWYLGDG HFRQUP LFD HQ @RV
P HVHV DQWAURUHV D @ FRQWDVFLUQ

e 1R P DQWQHU WHDFHQ MERWO SWHYID FRQ @ HP SLHVD FROWDDQW HQ @V P HVHV
DOVWALLRUHV

( QUIGDGHY EHQHI LFLDUDV
e (P SWHWY SUYDGDV SHWRQDV WDEDMGRWY DXWQRP DV HP SGIDGRWDV \  HQWEDGHV MIQ
£QIP R GH &XFR FRQ FHOWR GH WDEDNR HQ @ FRP XQLGDG DXWQRP D

e 4 XHGDQ H FXIGDV @V DGP LQMADFIRQHV SYEQFDV \ HP SUHVDV VDQFIRQDGDV HQ P DWAUD
MERWDO



0 RGDQGDGHV VXEYHQFLRQDE®V\ FXDQWD GH @V D\ XGDV

D &RQWDWHUQ LQGH LQAIGD D NRUQDGD FRP SGMD

e BXEYHQFLQ EDVH SRUFRQWDVR
e —QFLHP HQVRV DFXP XDE®NV FDGD XQR
o 3HWRQDP D\RUGH [®RV
o 0 XMWU

o 3HWRQD GHVHP S®IDGD GH @MW D GXWHuQ 2 P HWHV
o 6HRFVRUHWADW JLFR DXVRQUP LFR
P SRUM P £] IP R SRUFRQWDWR

E &RQADDFLLQ LQGH LOIGD D NRUQDGD SDUALDO 2
6XEYHQFLLQ EDVH

“QFLHP HQVRV SLRSRUFLRQDGHV VHI Q NRUQDGD
P SRUMP £[ P R

Tm

7UDQV RLP DFLQ GH FROADVR | LN GIMFROMOXR HQ LOGH LQIGR

6XEYHQFLLQ
“QFLHP HQWR GH VL@ WDQVI RLP DFLptQ VH SLRGXFH DQWAV GH ®V P HVHV

G &RQADVR WP SRIDOGHIQWHANQ P QPR P HVHV

6XEYHQFLQ
' WILGR D | DFLAMPUXQD SUP HLD H] SHUHQFLD DVDIUDGD WDV HOFHVH GH DRWYLGDG

2 EQ DFlpQ GH WWRUD\ DFRP SD® DP LHQWR

' XUDFLuQ\ FRP SURP LVRV GH P DQWAQLP LHQVR GHOHP SGHR

&RQWDVRV LQGHI LQIGRV P DOWAQIP LHQVR P QIP RGH P HVHV

o &RQWDVRV | IRV GVFRQUOXRY GXWDFLUQ P QP D VXEYHQFIRQDE®IGH P HVHV

(Q FDVR GH H[ \QFLQ DQWFLSDGD QR MWW LFDGD VH H[ LJLLE HOUHIQWAI LR SLRSRUFLRQDOGH @
D\ XGD

&RP SDWELQGDG
&RP SDVME®N FRQ
o Y%RQULFDFLRQHV HWIVDGBHV D @ 6HI XUGDG 6RFLDO
o 2 WDV D\ XGDV DXVRQUP LFDV VIHP SUH TXH QR VH VXSHUH HOFRWi VD@UDORVIDO
“QFRP SDME®N FRQ VXEYHQFIRQHV SDWD HO P P R FROWDVR SURFHGHOWN GH RWRV
SLRJDP DV DXVRQUP LFRV

3URFHGLP LHQVR GH FRQFHVLLQ
&RQFHVIHQ GLLHAVD R FRQFXUHQFLD QR FRP SHWAYD SRURUGHQ GH VRAIFLWXG
&RQYRFDVRUD DELHU/M KDWID DJRVIDP LHQVR GH FU«GLYR
7WDP WDFLUQ VIP SALFDGD\ SUHI HIHQWAP HQVA HBIFWL QLFD

) LODQFLDFLUQ
e &RQFDUWR D RV SLHVXSXHWRV DXVRQUP LFRV GH SROAFDV DFWYDV GH HP S®IR
e 3RVE® FRILQDQFLDFLLQ FRQ | RQGRV HXURSHRV
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837% FRQVIGHWD TXH HVWW SURJWP D SHW MUD DERUGDU XQD UHDQGDG
HVWIXFWKUDO GHO WUDEDMR DXWIQRP R P LAHV GH SHWRQDV DWDSDGDV HQ
DXWRHP SGHRV GH EDMD UHQWDELQGDG TXH QR JDUDQW] DQ LQJUHVRV GLIQRV
) DFLAQVDU XQD WDQVLFLpQ SURWJI LGD KDFLD HOHP SGHR SRU FXHQVID DNHQD QR HV XQ

IUDFDVR HV XQD P HGLGD GH MKVWFLD VRFLDO HI LFLIHQFLD HFRQuUP LFD \ SURVHFFLLQ
GHOWDEDNR

837$ SURSRQH DO6(3( @ FRQWWXFLHQ GH XQD P HVD WFQLFD SDUD DFRUGDU HO
P DUIFR RSHUDWYR QRWP DWYR \ SWHVXSXHWDUR \ SDUD LQLFIDU HO SLARVR HQ



